BEFORE AND AFTER DEMONETIZATION OF CURRENCY IN INDIA
      -Dr.Gopinath Agnihotram
The largest evolution in India in recent years - the big banknotes dissolved. With the decision of the Prime Minister Modi nightly night without a cold, Hawala's businesses are bankrupt. Brakes were broken for the rogue activities. Duplicate counterfeits were crushed. The old notes of crores of rupees have been burned down. Millions of taxpayers, corrupt traders and tax evaders have got IT references. Digital transactions are rocketed. A number of positive developments that mirrors the overall cash withdrawal impacts have taken place throughout the country. Announcing the historic decision that laid the foundation for a new era, today's arranges properly!
“Dear Brother and Sisters, look at the luxurious Buildings and luxurious cars that are around you and their owners. Sadly, they affiliating they are all poor even though seems to be rich. That's why the number of people who are willing to earn more than Rs 10 lakh per annum in the country with a population of 125 crores has not crossed the quarter. The rest of them are paying taxes and hiding thousands of crores in the form of  black money. You have been living on difficulty with wings. Black money should be destroyed to reduce the gap between the rich and the poor. Duplicate notes should end. The decision was made with the hope of looking at such a corrupt free country ... "Prime Minister Modi said about the abolition of big banknotes. 'Black money' means the horns of the horned billionaire, but its effect will be back to the back on common man. black money has its wings on activities such as, women trafficking, children's smuggling, spending money for the campaign, investing in election campaigns, investing in the real estate and terrorists, investing in the Maoists and hawala transactions. By not  knowing to the third eye piles and piles of notes are destroying in many corners of  the country . Inorder   to stop, all these illegal activities  big banknotes should be canceled. The arrow, which the Prime Minister's goal of achieving, has been influencing many sectors in these Six months period.
The Era of Black money Completed \ A Sad Demise to Black Money:
Rs 400 crores at a merchant in Gujarat ... A mining contractor in Tamil Nadu at Rs 142 crores ...Crores of Ruppes in the Bathroom walls of a Bussiness man from Karnataka many examples In the newspapers, when the announcement of the decision of demonitization of big banknotes announced. From time to time, billions of illicit wealth reserves are exposed. Earlier, the government, which gave the opportunity to  declare revenue voluntarily, warned before the expiration of the deadline. After that, the manifold dropped. After the bankruptcy had been canceled, the IT department checked the bank and checked the account. A huge sum of money was added to the list. Without any delay, throughout  the country IT has begun attacks. Five thousand people found as'black babies' in the first fifty days. Nearly 5,000 crore rupees have been identified as black money. Five hundred crores has been confiscated. The huge illegal cash belonged to a sand trader in Tamil Nadu for the month-long breaks of notes. One hundred crores of rupees were found out in IT attacks along with gold the illicit wealth he found is literally Rs 142 crores.
By the end of fourth month, two thousand and four hundred culprits were caught in the IT trap. A black money of 9400 crores of rupees  has been found  Of that, the department has confiscated nine hundred crores of rupees. About eighteen million people who have deposited money in banks for many times their income received IT inquiries. Nine lakhs out of them  were given explanations before officers. Still, hundreds of thousands of people are still facing the questionnaires. It  has been seen clearly in the last year's collection of taxes. Sixteen percent more taxes were collected compared to the previous year. All these developments are evidence of a positive effect on the dissolution of the notes. Further reviews are taking place. Attacks slow down. From time to time, unaccounted income of crores out of Rs. More Black Orbs to Build in the Coming days! If the money is as soon as possible  reaches to the government, and if they support the development of the people, the prime objective is fulfilled. Now it is going to be the same as that.
No Cash Trasnsactions…
The decision made the situation worse for the black cobblers,at the same time the most happiest person in India is Mr. Vijay Shekhar Sharma - the founder of Pay tm. Digital revolution in the country was decided by the Prime Minister. Everyone has gone through online payments regardless of the status, right  from vegetable trader to techie. The slogan of 'Paisa Mat Do, Paytm Karo' was received, if  it isTen or  Ten thousands directly to be sent into the account. The Prime Minister's intention is to reduce the use of cash and increase online payments. Those who do not know, even how to recharge , started learning the usage of  mobile wallet. Smart phones are converted to mini banks. The number of online transactions in six months it  has increased by 23 times. In the last and whole financial year from April to November the   net digital transactions done were 102 crores but  In the last five months, the total transactions amounted are  Rs 2425 crores.
It’s the time for Wallet's:
Many mobile wallets like Paytm, Mobykwick and Oxygen all were there from may years, but a golden age started before Six months. The 'Paytm' went off as if there was no competition in the market. In the first thirty days, two crore new customers joined the company. The number of transactions that were more than ten lakh rupees a day ago has crossed seventy lakh. More than 120 crores of rupees are being paid through the App. The number of money saved in the Paytm, velocities has increased by a thousand times compared to the past. Mobykwick, Oxygen, Chiller, Nuppie ... All organizations have crossed the targets of their own for a few months. Customers have been bumped up with the offer to receive the opportunity to get a chance to win the competition. Whether it's download, whether it's deposited or not, payments, recommended to friends ... everything has come up with a lot of cashbacks. Finally, the 'Bhim' App government has announced a reward for customers. Offer to consumers who have never had a chance to cancel banknotes altogether, increased demand for wallets as unprecedented.
The situation of Necessisity  and needs teach all to man. So many rural people who do not have bank accounts for a few years ago are now running mobile transactions. whole villages in India were deciding to not transact in the form of money. Dasai in Maharashtra, Ibrahimampur in Telangana, Dharmasagaram in Andhra Pradesh, Akodara in Gujarat ... Many villages across the country have become cashless and a new trend. A few hundred villages are moving in the same way.
Brakes for hawala transactions....
Terrorism, Drug Business, Internal Riots ... All such activities that destroy the country need to have crores of rupees. The anti-social forces through the 'Hawala Market' are getting enough money to make it desirable. Here are thousands of crores of rupees in the hawala merchant, and in any of the moments in Dubai or Pakistan, the local currency is handed over to another hawala merchant. The dark business that has been cut off without any hassle has been put on the 'cash cancel' axe. During the week of the decision, a Hawala trader burned an estimated 450 crores of old notes. Some others have been putting money into trash baskets. Mumbai, Ahmedabad, Jaipur and Delhi centers around Rs 3,000 crore worth of Hawala transactions. Eight per cent of the business has now come down to the surveillance sectors. Hawala's phone calls also fell by about fifty percent. Hawala will earn about Rs 4,000 crore annually from the Gulf countries. But in the last orchestra there were no hawala rocket launchers. Even in the Kashmir Valley, the raids of police and jawans have fallen by sixty percent. Investigations were made to loot the banks to loot new notes in Kashmir. Goa-based drug trafficking has reduced the trade. All the money earned in abroad was halted with the cancellation of the NRIs' story notes in the crossbar, without taxing.
Now fake notes are nothing but scrape papers....
Prior to the annulment of banknotes, there are estimates of thieves worth nearly Rs.500 Crores, Now it's just like scrap paper. Hawala traders are the ones who bring these burglar notes into the market. They are forty percent of the payments made in India. That is ... forty lakhs for one crore of rupees! All of them are real estate investments and are coming into culmination. Ninety percent of these printing none other than in Pakistan. Recently Two printing presses printing the Indian currency in Pakistan were closed. A businessman committed suicide, who run the bussiness of fake notes. Three four months ago, the containers filled with fake notes of the new five hudred and tow thousands reached Cochin and Thoothukudi harbor. But the vigilance is the word that the merchants are being sent back without taking them as they are inferior to the current notes. That is, the quality of new banknotes is also influending the Bussiness of fake notes in India.
No Money for Anti Social Elements...
Many of the Maoists and Naxals sympathizers provide huge amounts of money for their activities. For many years, Maoist leaders in different parts of the country have collected and dumped the hidden money. The Maoist sympathizer, a merchant, seized nearly two hundred fifty crores of rupees from them in a bank in Ranchi. In the Chhattisgarh, local police caught Rs.7000 crores, what the Naxalites secretly accumulating from last many years. In the latter period, the funds were reduced to them. Most of the Maoists and Naxalites, who were inconsequential, began to surrender to the government. Prime Minister Modi said the seven hundred Maoists had left the weapon in the first forty days. "So far the results are good. In the near future, the Maoists and the Naxalites are less likely to fall in the country, "said the intelligence agencies.
Flood of Deposits in Banks....

Prior to the cancellation of notes, Rs.15.5 lakh Crores was worth of Rs 500 and Rs 1,000 in cash. At the end of the dedaline for the Depositing cashback in Banks as per evaluation, only Rs. 14.5 crore worth of banknotes were reached. That is, the loss of One Lakh Crore rupees of Balck money in only 2 months. The first successful and direct hit on Balck money achieved by the decision of Demonitization of notes. On the other hand, Rs. 14,50,000 crores of deposits in fifty days ... no bank even dare to dream for this much deposits in their bank accounts. At the same time, the total amount of Rs 25,000 crore in the bank accounts of lakhs of which have not been the minimum balance. Thirteen crores of rupees have come in rural banks across the country. On the other hand, in the fifty days, Rs eighty thousand crore rupees were looking for the banks. Another three to four lakh crores of rupees have been repaid in debt lending accounts. Banks have been financed and strenghtned with currency notes by the decision of notes cancellation in India. The industry experts say that the Banking sector will be further strengthened and there is a possibility of lower interest rates on loans also. Nobel laureate Kailash Satyarthi said that after the abolition of large banknotes, the number of girls and child trafficking has declined. In addition, cricket betting has been reduced to zero. Real estate has seen a slowdown in transactions, bribery, election campaign expenses. All these positive developments have a strong foundation for India to become a country of dreams.

In the recent days when decision of the Prime Minister anounced , the common man was very troubled for money. He standed into quees for hours. I agree Still there scarcity of new notes. GDP did not increase as expected. The prices did not fall down. Yet, "the difficulties are temporary, the results are long," common man said, referring to Prime Minister's words. Many of the events that appear in this six months are telling me that things have changed somewhat. It has proved that people will smile with any problems for a better future. Finance Minister Jaitley has said that the results of demonitization of the banknotes will be visible in the financial year. It's time to come and need patience. It is a understood to wait for 9 months after the confirmation as mother. Similarly, the government believes that the betrayal of the people and the people that they have told us will wait for a while ... This is the same belief and patience!
Only 22% in India…
Online transactions, through mobile wallets and credit debit cards, will be taken into account by the government. So nobody will be able to exterminate the tax. The government's plan is to make people less cash-consuming and change the country in a future. Countries such as Belgium, France and Canada prove that it is not impossible for the government to work together. 93 percent in Belgium, 92 percent in France and 90 percent of Canada's financial transactions are cash-free. In India, that number is only 22 percent. Digital payments have risen by more than 400 percent since the annulment of the notes. It is not difficult to see 'digital Bharat' if the notes are fully available and they continue on the same level.
What Figures were saying?
18.7 lakhs ... The number of cases that have been solved in the 'Lok Adalat' held across the country after the big banknotes canceled. With the formation of the Lok Adalats before the expiration of the old notes, over Rs 640 crore has been given and millions have settled their disputes.
* Rs.340 crores ... The value of cash prizes given to people and merchants so far by the 'Lucky Grahaq Yojana' and 'Degi dhan Merchant Yojana' schemes to promote digital transactions.
* 11 ... Our position in countries with high security. This is the case with the banking categories that we are less risked than many countries in online transactions.
* 64 lakhs ... transactions of mobile wallets in the last arsenal. It was just 2.8 lakh in the previous year.
* Rs 2425 crores ... The value of digital transactions held between November and March last year. This is 23 times higher than the digital payments of last April to November.
* Rs 3421 crores ... RBI's cost to print new notes annually. At present, digital payments are likely to decrease by half the cost of the government.
